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/D�LQIRUPDFLyQ�UHJLVWUDGD�HQ�HVWD�SiJLQD�HV�HVHQFLDO�SDUD�JDUDQWL]DU�OD�LGHQWLILFDFLyQ�FRUUHFWD�GH�VX�DXWRPyYLO��
VXV�HVSHFLILFDFLRQHV�\�ODV�SLH]DV�GH�UHSXHVWR�TXH�SXHGDQ�VHU�QHFHVDULDV��6LHPSUH�TXH�OOHYH�VX�DXWRPyYLO�D�XQ�
VHUYLFLR�WpFQLFR�DXWRUL]DGR�GH�0*�R�D�XQ�VHUYLFLR�FRQ�HTXLSRV�DGHFXDGRV��DVHJ~UHVH�GH�SUHVHQWDU�HVWH�OLEUR�HQ�
OD�UHFHSFLyQ�GHO�ORFDO�

0RGHOR�
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3HUtRGR�GH�JDUDQWtD
(O�SHUtRGR�GH�JDUDQWtD�FRPLHQ]D�HQ�OD�IHFKD�GHO�SULPHU�UHJLVWUR��0*�FXEUH�XQ�SHULRGR�GH���DxRV�R���������NP��OR�
TXH�DQWHV�RFXUUD���/D�JDUDQWtD�VH�WUDQVILHUH�D�FDGD�QXHYR�SURSLHWDULR�VLHPSUH�TXH�QR�KD\D�YHQFLGR�

3HULRGR�GH�JDUDQWtD�GH�ORV�SULQFLSDOHV�HQVDPEODMHV
0*�0RWRU�VH�KD�FRPSURPHWLGR�D�SURSRUFLRQDU�XQ�SHUtRGR�GH�JDUDQWtD�GH����PHVHV�R���������NP��OR�TXH�DQWHV�
RFXUUD��SDUD�WRGDV�ODV�EDWHUtDV�GH�DOWR�YROWDMH��\�JDUDQWtD�GH����PHVHV�R���������NP��OR�TXH�RFXUUD�DQWHV��SDUD�HO�
PRWRU� GH� FRQGXFFLyQ�� PRWRU� HOHFWUyQLFR� GH� HQHUJtD� �3(%�� \� OD� XQLGDG� GH� FRQWURO� GHO� YHKtFXOR� �9&8�� HQ�
FRPSRQHQWHV�FODYHV�GH�ORV�DXWRPyYLOHV�GH�HQHUJtD�UHQRYDGD�

7pUPLQRV�\�FRQGLFLRQHV�GH�JDUDQWtD
0*�0RWRU�VH�UHVHUYD�HO�GHUHFKR�GH�UHDOL]DU�FDPELRV�HQ�HO�FRQWHQLGR��OD�GHVFULSFLyQ�R�ORV�WpUPLQRV�GH�OD�SROtWLFD�GH�
JDUDQWtD�VL� OD� OHJLVODFLyQ�X�REMHWLYRV�FRPHUFLDOHV� OR�FRQVLGHUDQ�QHFHVDULR�\�DFHSWD�QRWLILFDU�D� ORV�&RQFHVLRQDULRV�
0*�UHVSHFWR�D�FXDOTXLHU�FDPELR�
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/DV�FRQGLFLRQHV�GH�JDUDQWtD�GH�0*�HVSHFLILFDQ�TXH�
�� 7RGRV�ORV�UHFODPRV�VRQ�QRWLILFDGRV�\�OOHYDGRV�D�FDER�SRU�XQ�6HUYLFLR�7pFQLFR�DXWRUL]DGR�GH�0*�GXUDQWH�HO�

SHUtRGR�GH�*DUDQWtD�
�� 7RGDV� ODV� UHSDUDFLRQHV�� UHFWLILFDFLyQ�GH�GDxRV�R�PRQWDMH�GH�SLH]DV�GH� UHSXHVWR�\�DFFHVRULRV�VH� OOHYDQ�D�

FDER�SRU�XQ�6HUYLFLR�7pFQLFR�DXWRUL]DGR�GH�0*�\�GH�DFXHUGR�FRQ�ODV�LQVWUXFFLRQHV�GH�0*�
�� (O�YHKtFXOR�QR�KD�VLGR�DOWHUDGR�UHVSHFWR�D�OD�HVSHFLILFDFLyQ�RULJLQDO��FX\DV�DOWHUDFLRQHV�SXHGHQ�VHU�OD�FDXVD�

GH�FXDOTXLHU�IDOOD�SRVWHULRU�GHO�FRPSRQHQWH�
�� (O� YHKtFXOR� QR� KD� VXIULGR� QHJOLJHQFLD�� UHSDUDFLyQ� LQDGHFXDGD� R� XVR� LQFRUUHFWR�� \� VH� KD� OLPSLDGR��

PDQWHQLGR�\�UHSDUDGR�DGHFXDGDPHQWH�GH�DFXHUGR�FRQ�ODV�UHFRPHQGDFLRQHV�GH�0*�
�� &DGD�VHUYLFLR�VH�OOHYD�D�FDER�GHQWUR�GH�ORV�������NP�R����GtDV�GH�LQWHUYDORV�UHFRPHQGDGRV�GH�NLORPHWUDMH�R�

HQ� OD� IHFKD� DQLYHUVDULR� GHO� VHUYLFLR�� FRPR� VH�PXHVWUD� HQ� HO� 3ODQ� GH� VHUYLFLR� SRU� LQWHUYDORV� �GHQWUR� GH� OD�
FDUWHUD� GH� VHUYLFLRV�� \� GRQGH� HO� DJHQWH� FRUUHVSRQGLHQWH� ILUPD� \� DSUXHED� OD� SiJLQD� GH� UHJLVWUR� GH� GLFKR�
VHUYLFLR��6L�ELHQ� OD�JDUDQWtD�QR�VHUi� LQYiOLGD�HQ�HO�FDVR�TXH�XQ�VHUYLFLR� WpFQLFR�QR�DXWRUL]DGR� UHDOLFH�HVWH�
WUDEDMR��SXHGH�TXH�0*�QR�FXEUD�ODV�IDOODV�TXH�UHVXOWHQ�GH�HVH�WUDEDMR�UHDOL]DGR�SRU�XQ�VHUYLFLR�TXH�QR�HVWp�
DXWRUL]DGR�\�TXH�HVWp�GHQWUR�GHO�SHULRGR�GH�JDUDQWtD�
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�� (O�YHKtFXOR�GHEH�WHQHU�XQ�KLVWRULDO�FRPSOHWR�\�SUHFLVR�GH�FDGD�VHUYLFLR��GH�DFXHUGR�FRQ�OD�SURJUDPDFLyQ�GH�ODV�
PDQWHQFLRQHV�UHFRPHQGDGDV�SRU�0*�0RWRU��XWLOL]DQGR�UHSXHVWRV�\�OtTXLGRV�RULJLQDOHV�FRQ�ODV�HVSHFLILFDFLRQHV�
FRUUHFWDV�

�� /RV� UHSXHVWRV�DSUREDGRV�SRU�0*�VH�XWLOL]DQ�SDUD� UHSDUDU�XQ�YHKtFXOR�HQ�JDUDQWtD��H[FHSWR�HQ�FDVR�GH�XQD�
UHSDUDFLyQ�GH�HPHUJHQFLD��OD�TXH�GHEH�UHDOL]DUVH�GHQWUR�GH����GtDV�XWLOL]DQGR�UHSXHVWRV�DSUREDGRV�SRU�0*�

�� (O�YHKtFXOR�QR�VH�XWLOL]D�SDUD�SDUWLFLSDU�HQ�XQ�UDOO\��QL�HQ�XQD�FDUUHUD�R�FRPSHWLFLyQ�GH�QLQJ~Q�WLSR��
�� (O�YHKtFXOR�QR�WUDQVSRUWD�FDUJD�FRQ�SHVR�PD\RU�DO�Pi[LPR�UHFRPHQGDGR�SRU�HO�IDEULFDQWH�
�� /D�SURWHFFLyQ�GHO�SURSLHWDULR�FRQ�UHVSHFWR�D�ORV�WpUPLQRV�GH�*DUDQWtD�GH�0*�QR�DIHFWD�VXV�GHUHFKRV�OHJDOHV�
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&REHUWXUD�GH�OD�JDUDQWtD
�� *DUDQWL]D�XQD�UHSDUDFLyQ�HQ�WpUPLQRV�GH�UHHPSOD]R�R�DMXVWH��VLQ�FDUJR��SRU�XQ�VHUYLFLR�WpFQLFR�DXWRUL]DGR��

GH�FXDOTXLHU�SLH]D�TXH�IDOOH�GXUDQWH�HO�SHUtRGR�GH�JDUDQWtD��FRPR�UHVXOWDGR�GH�XQ�GHIHFWR�GH�IDEULFDFLyQ�R�
GH�PDWHULDO�

�� *DUDQWL]D�WRGDV�ODV�SLH]DV�GH�
GHVJDVWH
��H[FHSWR�ORV�QHXPiWLFRV��TXH�HVWiQ�VXMHWRV�D�IDOODV�FRPR�UHVXOWDGR�
GH�XQ�GHIHFWR�GH�IiEULFD�R�GH�PDWHULDO�GXUDQWH�ORV�SULPHURV����PHVHV�GHO�SHUtRGR�GH�JDUDQWtD��R�DQWHV�GH�OD�
SULPHUD�PDQWHQFLyQ�SURJUDPDGD�D�SDJDU��OR�TXH�DQWHV�RFXUUD�

�� *DUDQWL]D�FXDOTXLHU�SLH]D�UHHPSOD]DGD�HQ�JDUDQWtD�VROR�SRU�HO�SHUtRGR�GH�JDUDQWtD�UHVWDQWH�

�������



*$5$17Ë$

([FHSFLRQHV�GH�JDUDQWtD
�� $TXHOODV�SLH]DV�TXH�UHTXLHUHQ�UHHPSOD]R�R�PDQWHQFLyQ�SRU�FDXVD�GH�GDxRV�R�TXH�SUHVHQWDQ�XQ�GHVJDVWH�

QRUPDO��SRU�HMHPSOR��SDVWLOODV�GH�IUHQR��IDURV��SOXPLOODV��HWF�
�� $TXHOODV�SLH]DV�TXH�UHTXLHUHQ�DMXVWH�R�UHHPSOD]R�FRPR�SDUWH�GHO�VHUYLFLR�\�PDQWHQFLyQ�GH�UXWLQD�GXUDQWH�HO�

SHUtRGR�GH�JDUDQWtD�
�� &RUURVLyQ� UHVXOWDQWH� OXHJR�GH� LQVWDODU�DFFHVRULRV�TXH�QR�HVWiQ�DSUREDGRV�SRU�0*��R�GH� OD� LQVWDODFLyQ�GH�

DFFHVRULRV�DSUREDGRV��SHUR�GH�XQD�PDQHUD�TXH�QR�FRQFXHUGD�FRQ�ODV�LQVWUXFFLRQHV�GH�LQVWDODFLyQ�GH�0*�
�� 5HHPSOD]R� GHO� DQWLFRQJHODQWH�� IOXLGRV� KLGUiXOLFRV�� D� PHQRV� TXH� WHQJD� XQD� FRQH[LyQ� GLUHFWD� FRQ� OD�

UHSDUDFLyQ�R�UHHPSOD]R�GH�XQ�FRPSRQHQWH�DSUREDGR�
�� &XDOTXLHU�IDOOD�FDXVDGD�SRU�IDOWD�GH�PDQWHQFLyQ�R�TXH�pVWD�VHD�LQDGHFXDGD��/D�PDQWHQFLyQ�UHFRPHQGDGD�VH�

PXHVWUD�HQ�HO�3ODQ�GH�VHUYLFLR�SRU�LQWHUYDORV�
�� 'DxRV�FDXVDGRV�SRU��R�D�FRQVHFXHQFLD�GH��XQD�JXHUUD�R�KXHOJDV��YDQGDOLVPR��DFFLGHQWHV��FROLVLyQ��LQFHQGLR��

H[SORVLyQ�� URER� R� LQWHQWR� GH� URER�� FRQGLFLRQHV� FOLPiWLFDV� DGYHUVDV� R� FXDOTXLHU� DFWR� X� RPLVLyQ� TXH� VHD�
LQWHQFLRQDO��LOHJDO�R�QHJOLJHQWH�

�� 'HSUHFLDFLyQ�R�FXDOTXLHU�SpUGLGD�FRPR�FRQVHFXHQFLD�
�� &XDOTXLHU�FDUJR�DVRFLDGR�D�XQ�GHVDUPDGR�GH�REVHUYDFLyQ�VyOR�VH�UHHPEROVDUi�FRPR�SDUWH�GH�XQ�UHFODPR�

YiOLGR��(V�UHVSRQVDELOLGDG�GHO�WLWXODU�GH�OD�JDUDQWtD�DXWRUL]DU�\�SDJDU�ORV�FDUJRV�VL�VH�GHPXHVWUD�TXH�OD�IDOOD�
QR�HV�UHVSRQVDELOLGDG�GH�0*�

�� &XDOTXLHU�YHKtFXOR�TXH�KD\D�VLGR�GDGR�GH�EDMD�SRU�XQD�DVHJXUDGRUD��R�FXDOTXLHU�UHSDUDFLyQ��UHHPSOD]R�R�
DOWHUDFLyQ�QR�DXWRUL]DGD�SRU�0*��DMXVWHV�H[SHULPHQWDOHV�R�YHKtFXORV�PRGLILFDGRV�GH�DOJXQD�PDQHUD�TXH�QR�
VLJDQ�ODV�HVSHFLILFDFLRQHV�GH�0*�

��� &XDOTXLHU�YHKtFXOR�TXH�KD�H[FHGLGR�HO�NLORPHWUDMH�Pi[LPR�SHUPLWLGR�\�TXH�FXEUD�OD�*DUDQWtD�
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([FHSFLRQHV�GH�JDUDQWtD
�� $TXHOODV�SLH]DV�TXH�UHTXLHUHQ�UHHPSOD]R�R�PDQWHQFLyQ�SRU�FDXVD�GH�GDxRV�R�TXH�SUHVHQWDQ�XQ�GHVJDVWH�

QRUPDO��SRU�HMHPSOR��SDVWLOODV�GH�IUHQR��IDURV��SOXPLOODV��HWF�
�� $TXHOODV�SLH]DV�TXH�UHTXLHUHQ�DMXVWH�R�UHHPSOD]R�FRPR�SDUWH�GHO�VHUYLFLR�\�PDQWHQFLyQ�GH�UXWLQD�GXUDQWH�HO�

SHUtRGR�GH�JDUDQWtD�
�� &RUURVLyQ� UHVXOWDQWH� OXHJR�GH� LQVWDODU�DFFHVRULRV�TXH�QR�HVWiQ�DSUREDGRV�SRU�0*��R�GH� OD� LQVWDODFLyQ�GH�

DFFHVRULRV�DSUREDGRV��SHUR�GH�XQD�PDQHUD�TXH�QR�FRQFXHUGD�FRQ�ODV�LQVWUXFFLRQHV�GH�LQVWDODFLyQ�GH�0*�
�� 5HHPSOD]R� GHO� DQWLFRQJHODQWH�� IOXLGRV� KLGUiXOLFRV�� D� PHQRV� TXH� WHQJD� XQD� FRQH[LyQ� GLUHFWD� FRQ� OD�

UHSDUDFLyQ�R�UHHPSOD]R�GH�XQ�FRPSRQHQWH�DSUREDGR�
�� &XDOTXLHU�IDOOD�FDXVDGD�SRU�IDOWD�GH�PDQWHQFLyQ�R�TXH�pVWD�VHD�LQDGHFXDGD��/D�PDQWHQFLyQ�UHFRPHQGDGD�VH�

PXHVWUD�HQ�HO�3ODQ�GH�VHUYLFLR�SRU�LQWHUYDORV�
�� 'DxRV�FDXVDGRV�SRU��R�D�FRQVHFXHQFLD�GH��XQD�JXHUUD�R�KXHOJDV��YDQGDOLVPR��DFFLGHQWHV��FROLVLyQ��LQFHQGLR��

H[SORVLyQ�� URER� R� LQWHQWR� GH� URER�� FRQGLFLRQHV� FOLPiWLFDV� DGYHUVDV� R� FXDOTXLHU� DFWR� X� RPLVLyQ� TXH� VHD�
LQWHQFLRQDO��LOHJDO�R�QHJOLJHQWH�

�� 'HSUHFLDFLyQ�R�FXDOTXLHU�SpUGLGD�FRPR�FRQVHFXHQFLD�
�� &XDOTXLHU�FDUJR�DVRFLDGR�D�XQ�GHVDUPDGR�GH�REVHUYDFLyQ�VyOR�VH�UHHPEROVDUi�FRPR�SDUWH�GH�XQ�UHFODPR�

YiOLGR��(V�UHVSRQVDELOLGDG�GHO�WLWXODU�GH�OD�JDUDQWtD�DXWRUL]DU�\�SDJDU�ORV�FDUJRV�VL�VH�GHPXHVWUD�TXH�OD�IDOOD�
QR�HV�UHVSRQVDELOLGDG�GH�0*�

�� &XDOTXLHU�YHKtFXOR�TXH�KD\D�VLGR�GDGR�GH�EDMD�SRU�XQD�DVHJXUDGRUD��R�FXDOTXLHU�UHSDUDFLyQ��UHHPSOD]R�R�
DOWHUDFLyQ�QR�DXWRUL]DGD�SRU�0*��DMXVWHV�H[SHULPHQWDOHV�R�YHKtFXORV�PRGLILFDGRV�GH�DOJXQD�PDQHUD�TXH�QR�
VLJDQ�ODV�HVSHFLILFDFLRQHV�GH�0*�

��� &XDOTXLHU�YHKtFXOR�TXH�KD�H[FHGLGR�HO�NLORPHWUDMH�Pi[LPR�SHUPLWLGR�\�TXH�FXEUD�OD�*DUDQWtD�
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*DUDQWtD�SRU�GHVJDVWH

'(6&5,3&,Ï1 3(5,2'2�'(�*$5$17Ë$ 2%6(59$&,21(6

� )LOWUR�GH�DLUH�DFRQGLFLRQDGR ��PHVHV�R��������.P

� 3DVWLOODV�GH�IUHQR�GLVFR�GH�IUHQR ��PHVHV�R��������.P

� 1HXPiWLFRV ��PHVHV�R��������.P

� %DWHUtD����YROWV ���PHVHV�R��������.P

� %DWHUtD�FRQWURO�UHPRWR ��PHVHV�R�������.P

� 3OXPLOODV�GHO�OLPSLDSDUDEULVDV ��PHVHV�R�������.P

� )DURV ��PHVHV�R�������.P

1RWD��(O�FRQWHQLGR�TXH�QR�FXEUD�HVWH�PDQXDO�GHEHUi�FXPSOLU�FRQ�ODV�OH\HV�\�UHJXODFLRQHV�QDFLRQDOHV�SHUWLQHQWHV�
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5HVSRQVDELOLGDG�GHO�SURSLHWDULR
(V� UHVSRQVDELOLGDG� GHO� SURSLHWDULR� PDQWHQHU� \� FXLGDU� VX� YHKtFXOR� 0*� HQ� IRUPD� DGHFXDGD�� 6H� GHEHQ� VHJXLU� ORV�
SURFHGLPLHQWRV�GH�PDQWHQFLyQ�\�FXLGDGR�TXH�VH�UHFRPLHQGHQ�\�XWLOL]DU�VROR�SURGXFWRV�FRQVLGHUDGRV�VHJXURV�SDUD�HO�
FXLGDGR�GH�VX�0*�

(V�UHVSRQVDELOLGDG�GHO�SURSLHWDULR�GHO�YHKtFXOR�UHDOL]DU�UHJXODUPHQWH�ODV�PDQWHQFLRQHV��6H�UHFRPLHQGD�TXH�PDQWHQJD�
DFFHVLEOHV� \� VHJXURV� WRGRV� ORV� UHJLVWURV� \� UHFLERV� GH� ODV� PDQWHQFLRQHV�� /RV� UHJLVWURV� SURJUDPDGRV� GHEHQ�
FRPSOHWDUVH�FDGD�YH]�TXH�YLVLWH�XQ�FRQFHVLRQDULR�0*�SDUD�VHUYLFLR�R�PDQWHQFLyQ�

'DxRV�\�JDVWRV�H[WUDV
6HJ~Q� ORV� WpUPLQRV� GH� HVWD� JDUDQWtD�� 0*�0RWRU� VROR� HV� UHVSRQVDEOH� GH� OD� UHSDUDFLyQ� R� HO� UHHPSOD]R� GH� SLH]DV�
RULJLQDOHV� TXH� WHQJDQ� GHIHFWRV� GH�PDWHULDO� R� GH� IDEULFDFLyQ� \� UHDOL]DGR� SRU� XQ� FRQFHVLRQDULR�0*�DXWRUL]DGR� R� XQ�
VHUYLFLR�WpFQLFR�0*�DXWRUL]DGR�

0*�0RWRU�QR�HV�UHVSRQVDEOH�GH� ORV�FRVWRV� LQFXUULGRV�SDUD� OOHJDU�D�XQ�FRQFHVLRQDULR�VHUYLFLR� WpFQLFR�GH�0*��QL�GHO�
XVR�GH�XQ�DXWRPyYLO�GH�SUpVWDPR�R�GH�DOTXLOHU�GXUDQWH�HO�SHUtRGR�GH�UHSDUDFLyQ��R�GH�FXDOTXLHU�SpUGLGD�SRVWHULRU�GH�
JDQDQFLDV�X�RWUD�SpUGLGD�ILQDQFLHUD��LQFOXLGRV�ORV�FRVWRV�GH�YLDMH�\�DORMDPLHQWR�
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&XDQGR�VH�KD\D�FRPSOHWDGR�HO�LQJUHVR�\�UHJLVWUR�HQ�HO�VHUYLFLR�WpFQLFR��GHEH�VROLFLWDU�HO�GHWDOOH�GH�ORV�UHHPSOD]RV�D�
VX�VHUYLFLR�WpFQLFR�0*�0RWRU�R�DO�FHQWUR�GH�VHUYLFLR�TXH�VHD�PiV�DSURSLDGR�SDUD�FRQWLQXDU�PDQWHQLHQGR�XQ�UHJLVWUR�
SUHFLVR�GHO�KLVWRULDO�GH�VHUYLFLRV�UHDOL]DGRV�D�VX�DXWRPyYLO�
5HFXHUGH�WUDQVIHULU�D�VX�OLEUR�GH�UHHPSOD]RV�WRGRV�ORV�GHWDOOHV�UHJLVWUDGRV�HQ�
'HWDOOHV�GHO�YHKtFXOR
�
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9HQFLPLHQWR�GHO�6HUYLFLR

6HUYLFLRV�WLSR�$ 6HUYLFLR�WLSR�%

)LUPD�BBBBBBBBBBBBBBBBBB�

/HFWXUD�GHO�RGyPHWUR )HFKD

&DPELR�GHO�OtTXLGR�GH�IUHQRV
&DPELR�GHO�UHIULJHUDQWH

,QVSHFFLyQ�GHO�HTXLOLEULR�GH�OD�66(

9HQFLPLHQWR�GHO�6HUYLFLR

6HUYLFLRV�WLSR�$ 6HUYLFLR�WLSR�%

)LUPD�BBBBBBBBBBBBBBBBBB�

/HFWXUD�GHO�RGyPHWUR )HFKD

&DPELR�GHO�OtTXLGR�GH�IUHQRV
&DPELR�GHO�UHIULJHUDQWH

,QVSHFFLyQ�GHO�HTXLOLEULR�GH�OD�66(

9HQFLPLHQWR�GHO�6HUYLFLR

6HUYLFLRV�WLSR�$ 6HUYLFLR�WLSR�%

)LUPD�BBBBBBBBBBBBBBBBBB�

/HFWXUD�GHO�RGyPHWUR )HFKD

&DPELR�GHO�OtTXLGR�GH�IUHQRV
&DPELR�GHO�UHIULJHUDQWH

,QVSHFFLyQ�GHO�HTXLOLEULR�GH�OD�66(

9HQFLPLHQWR�GHO�6HUYLFLR

6HUYLFLRV�WLSR�$ 6HUYLFLR�WLSR�%

)LUPD�BBBBBBBBBBBBBBBBBB�

/HFWXUD�GHO�RGyPHWUR )HFKD

&DPELR�GHO�OtTXLGR�GH�IUHQRV
&DPELR�GHO�UHIULJHUDQWH

,QVSHFFLyQ�GHO�HTXLOLEULR�GH�OD�66(
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9HQFLPLHQWR�GHO�6HUYLFLR

6HUYLFLRV�WLSR�$ 6HUYLFLR�WLSR�%

)LUPD�BBBBBBBBBBBBBBBBBB�

/HFWXUD�GHO�RGyPHWUR )HFKD

&DPELR�GHO�OtTXLGR�GH�IUHQRV
&DPELR�GHO�UHIULJHUDQWH

,QVSHFFLyQ�GHO�HTXLOLEULR�GH�OD�66(

9HQFLPLHQWR�GHO�6HUYLFLR

6HUYLFLRV�WLSR�$ 6HUYLFLR�WLSR�%
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